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Oil Decision Causes a Sharp
Drop in

TEY TO INTERPRET MEANING

Corporation Attorney Stuily Dccl
lint Do Not CM to Scope

Judgment Not nil Radical nn that
In the Recant Tobnaoo Ciwc Cop
par Insuos Are lilt hard

New York Nov 21 Tha decision
agaInst Standard OU Company by
the UaiftMl State CIrcuit Court of Ap-

pesJs at St Louts In suit
brought by th government d having
for 1U oldest the dissolution of the com-
pany charter was the eauise today of
a severe brk in the stock market
prices which with two rather notable
exception embraced every prominent
stock on the list

This in brief comprises tbe whole stock
of the days security market Of course
Wall street wa filled during the day
with inurpretattoni of th decision and

views as to ita meaning attributed to
or that prominent lawyer or corpora

tloa attorney or stock exchange operator
and these and a multitude of summaries
published of the decision Itself were auch
as to leave the opinions on the matter
of tfce average person In the financial die
trtet considerably confueed

Blow to the Street
In the main Wall street we obviously

Inclined to the conclusion that a blow
or not of temporary character
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had been dealt to the market Inasmuch
as trony additional emphaala had been
placed upon the harmful effect of the
reMlt to lhe country that must follow
upon cnythin an attempt to
enCorCA a literal construction of the
Sherman antitrust law

To the comparatively small number of
coohaaded pereon who endeavored to
famlUarUe themeelve today with the
decision rendered the purport of
the pronouncement of USe court did not
appear to be aa radical aa the judgment
handed down some time stood by the
United States Circuit Court of Appeals In

this city in the ease of the government
against the American Tobacco Company-
In the present case the court seems in
many ways to take the position that the
Standard Oil Company la to be placed
under the ban of the law because of
various specific illegal acts and because
of the great extent to which the com-
pany has abolished competition in the oil
trade

la the tobacco cue the court held
baldly that say combination or merger
whatever of two existing corporation en-
gaged id commerce no matter
how small their respective business might
be was in and of Itsolf In restraint of
trade and therefore illegal

Oil Shares Decline
Of course Standard OU stock today

tea sharply and especial pressure con-

verged upon the Amalgamated Copper
and other mining Aarea which have been
exceedingly strong lately in consequence
of the movement to form a merger of
coppermining properties upon the same
general lines as those laid down in the
case of the Amalgamated Copper Com-
pany itself United States Steel atock was
also especially heavy

In the last hour of business however
a general rally took place in the market
by which about onethird of the previous
recessions was recovered and throughout
the day decided strength was exhibited
as was the cue at the end of last week
An the Reading common and Consolidated

r4M1 bUn

just

Interstate

I

1

I

a

i

¬

¬

¬

¬

Gas shares

TRBASUltY

K

STATEJWBJf-

TK

fe-

fev

Reaarre fnnd
cote and taeMon

Trnet fonda MIll for Tilmiiittin ef
nee NIl evrtMnUM

w
HMHSMei

bOm dnlmts of MM 4JSXSM W-

l al J3rUMMWO-
eneml

M

tandJn-

ftmtmMJ losmT
VJIveaBVene 4filter BMlBlBtom

UMM Mate fJSS M
TMaeeiy astej ef Me M M IM at-
Nnttoaal awk aoeaa WnT-

SUI mzMrrn n
enJK Slll

baieneB to Treeeory efttee f JjM M
Jn national bank defMarie w-
in timinry ef M mtoe

Tetal ISIjnjB B-
9MHSKB

P-

In faianqr-
Stter bmltton
finitftlrr afbw o n

misIBB
L4MyM-

iUM 31

TetaL-

EDtteace In ntnrr l fnfldM
RBCXIPTS AND DlSVUMEMBtTTB-

Mtanry iecnenw
Oweaaet WJSUirJn-

UMHMsVnMlmf oao eeee-

L ss mnyenent ef MasTpiartrl
satas 7994 W

lets MHr K-
Iftaaata ef erdmery Hxjeit s MUM 71

PUBLIC DBRT
hesuilpav-

SjtMjr deposited ta Mtnre Mlltaal-
baak antes

Ta4 L M M HX C-

Ofe MIl aertJaastes ef-

Msliliiaiai Mdnd W00-
Manar pant fir nstkaal beak sale

rotJMA K7WOe

Total MN M-

OaxetM of pefeMc eabt rimHiai M7M M-

Oxeess cf an reosepif

CURD aiARKETQ-

aaUMtnir fmnUaid ay W B llfbte Oe-

1ia ii of the New Yerk Itook Kxehonje Httbs-
Ttiiifllin ftfleenth atreet

northweatBW
A k d-

Jhni CeaUtfoa MH ft
May Seate Oaa 1

Boatsa Cos Copper UK tt-
Brftf CChMOWa 7 ni-
OWew fcbway-
CtoeUt Oeatie4
CambeiiaadKb7 8K-

tly Ceatnl K-

OatMK Cnpper 11 11

ClalMiM CoBMlttatod 8
W

Kerr Lake rrInH t ft-

Xane t nTn iitnJMme oar ef Amerfea 5 7M
MiteheU Mtotec W6 340
feted ConeoL MK t
KertdaUteh M A S Oecp M 15M IM-

i tnfc ff M n 0 MK MK-
Bhwx M-

ttawnlde V
Bay Conaalidated tt-
tjnttrt Copper I
United Copper pM
Ohio M SK-

41W SMC

While you thllrk of it telopbone your
Want Ad to The Washington Herald
and bin will be sent you at 1 cent a word

M

0I8-
1hw dIIIIII5

G4III fC
11 I

lit

DIIIIIt JtIIIIIII
W

lISt leak ud tcrrIflit

1IIItdIII la

17

rwseas len7e4 tl

Ix 31
I s

PIIoM

DhllUaiM

79

J
a

51

Iv
I

1 iII
S 1

liven Csssmrn 1It lit
w4c lilt

P4

H

It

en

1 sad
Gel

u Lieu

sal

Ids

mwnttl-

lslirn Is le-

St pj
c ont

F

di rnczs
hher

mI

T2-
IWsvs

his

10-

L

ae

13

per
4

Citk V

Misiat
I

1

49-
4ukia

<

<

>

NEW YORK STOCK MARKET
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LOCAL FINANCIAL GOSSIP

Reports of the Baltimore and Ohio
Railroad for the month of October show
Increased gross earnings and give evi-

dence of considernWo expansion in traffic
as compared with the same month a year
ago Earnings for the month were 7 ft

821 as against ttttl8M R year ago mak-

ing an Increase of 36M881
During the month the expenses of

operation wero also largely Increased be
ing this year J6OR 8 and last year
WIWi60 showing an Increase for the
month of 02638 This large Increment of
expenses overbalanced the increase In

gross earnings making a net decrease in
the revenues of J485T7 for the month

For four months of the fiscal year the
statement shows Grow earnings
882158 UK ge iK2 increase ttM7ttft
Expenses 1SW 51SJMW 1SQS ai t44
increase 277ft7L Net earnunti W 10-

W tt ISOt JWO 7 increase HI7 e5

Similar reports from all parts of the
country give evidence of Increasing pro-

ductive activity in all lines of Industry
The farmer has done his part this year
and the mills and the mines have done
their part In giving a boost to prosperity
and now the railroads are pressed to
meet the call for adequate transporta-
tion facilities They are asked to provide
cars to carry Ute products of the farmer
to market They are naked to provide
transportation for merchandise machin-
ery building materials and other things
from the point of production to the point
of use and almost every railroad system-
in the United States is feeling the rush
incident to this expansion of business

29
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According to estimates recently made
the aggregate of eleven staple agricul-
tural crops is about K744OCiOCOO or about

80COOCOO greater than at the same period
last year The latest report of the Amer-
ican Railways Association showed a ear
shortage of MM and at the seine time
lust year the same association reported
124000 idle cars and ways and means

¬

¬

were discussed as to what should be done
with them

All this expansion of trade is having
its effect upon the railroads as well as
upon other lines of business and the
country seems to have fairly recovered
from all appearance of retrenchment and
I going ahead again at a rats equal to
that of the first months of 1107

Trading on the Washington Stock Ex-
change yesterday was active and the
takers of securities bought them at good
prices Business clings fast to the public
utility securities Capital Traction war
rants bonds of the street railroads and
other local corporations receiving the
most attention Copper stocks and the
type machine shares while still in de-
mand are not so active aa was the ease
several days ago

The report of the Census Bureau yes-
terday shows 8M6787 balsa of new
cotton crop ginned as compared with
tM6v809 at the same Ume last year While
the report was not disappointing to the
trade It served to strengthen prices

in Urn various cotton exchanges-
of the country

GRAIN AND PROVISIONS
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COTTON MARKET

QaotaUess furnished by W B Hibbs Co
members ef the New Tork Stock Exchange Hlbbt
Building 725 Fifteenth UMt northmet

Now Nor 22Cbticto cloood higher It vru
an obeUoto market though Will may not
take tho agpretcire It is hinted that tiny would
just as soon let their opponent take the dcdairo
mores OB tho check or bid for the moment Mean
time one thing is dear tha market rams easily

Gctbecaa Early today there was a decline
partly owiss to disappointing Lirerpool adrioM
That market was tomo 12 to 14 American points
lower mipwecdly owing to cooUoental tOling Then
too tho spot sales them continued and tome
nspcrtc from Mindjcstor were to the offect that tha

for doUu ws dull and depreesed Tarns
there wero reported equally mvotiefaotory The
South sold hero Sana think the market la acting
to this rwpoct rcry much aa it did when it was
3a lower Bolts maintain that the cemot rtpact
was rftftlly ft Terr bulUA document

Fatares declined 5 to 9 point rallied and ad
vanccd IB to 19 doiaa firm at about the bait prices
ef tho day Estimated sales 300000 bate
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BALTIMORE STOCK MARKET
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WASHINGTON STOCK MARKET
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Every Day Is a Thanksgiving

Day if You Have an Account
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A Special

Excellent
ServiceI-
s found in the many oppor-

tunities it offers depositors-

to make safe and profitable

investments
With head offices in New

York and branches in other
money the bank has
unsurpassed facilities for
securing reliable informa-

tion on this subject
ICOITBY TO LO IT eas-

terners on approval otlki
eral seoarity atairrfait rates
of interest

International Banking
Corporation 1414 F St
Uptown Branch 1136 Conn ave
Downtown Branch Center Itkt

pita aad Surplus HTW069-

feeources Over 13800089

Depositors Desirous
of Making Sound

Investments
Will appreciate the informa-
tion which this bank is

to furnish customers on
the subject

Consultation with our offi-

cers is invited
fitSpecial LADHCS

National
Bank

Pcnaa Ave Opposite U S Treasury
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